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Moderator

Gregg Gerken

Gregg Gerken is the Head of Commercial Real Estate for TD Bank. Gregg is responsible for a $20 
Billion Investment Real Estate portfolio and a $2 Billion LIHTC Equity portfolio serving regional, 
Institutional Real Estate clients. He has over 32 years of banking experience, spending over 20 
years in the real estate industry. 

Prior to joining TD Bank, Gregg’s responsibilities included Real Estate Lending in New Jersey for 
Fleet Bank, National Westminster Bank & Citizens First National Bank, which were combined 
through mergers. He held positions of increasing responsibility including Team Leader-Real 
Estate Lending and was Real Estate Division Manager. Gregg currently serves as Chair of the 
Mortgage Bankers Association (MBA) Capital Council. Gregg is also a member of the Real Estate 
Roundtable's Real Estate Capital Policy Advisory Committee (REPAC), and the Homeland Security 
Task Force Committee.

Gregg graduated from Ohio University with an International Business and Political Science 
degree.



Presenter

Kevin Gallagher

Kevin Gallagher is Senior Vice President of Business Development for Prism Hotels & Resorts, a 
full-service hotel management, investment and advisory services company. Kevin is involved in 
all aspects of development opportunities for Prism, including acquisitions, management 
contracts and joint ventures. Additionally, Kevin has overseen the CMBS Special Servicer and 
Lender relationships for the past 10 years. 

Prior to his role in Business Development, Kevin served as Prism’s Regional Vice President of 
Operations and Vice President of Sales. Kevin’s 24-year hospitality career includes 13 years with 
Bristol Hotels & Resorts in numerous capacities, including General Manager and Director of 
Operations in Dallas, Texas; Atlanta, Georgia; and Raleigh, North Carolina.



Presenter
Marc Sallette

Marc A. Sallette is a Senior Vice President at CBRE Hotels where he co-leads a nationwide
practice focused exclusively on debt and equity financing for clients in the hotel real 
estate sector.

Mr. Sallette has completed over $4.0 billion of real estate transactions in hotel, 
resort, residential, fractional, office, retail and industrial markets in the U.S., Canada, 
Caribbean, Latin America and Europe. Prior to joining CBRE Hotels, Mr. Sallette was a
founding partner of BridgeRock Capital Management, where he co-led origination,
structuring, hotel brand and capital raising activities for the firm’s hospitality investments 
in Brazil.

Prior to BridgeRock, Mr. Sallette was responsible for hotel acquisitions, 
development and management opportunities in the U.S., Canada, and Caribbean for 
Hyatt Corporation. Prior to joining Hyatt, Mr. Sallette worked for Capital Trust (NYSE: CT), 
now Blackstone Mortgage Trust (NYSE: BXMT), and Equity International, both founded as 
part of the Sam Zell family of real estate companies. At Capital Trust he underwrote high-
yield commercial real estate loans and the principal investments, as well as various real 
estate investment banking and advisory assignments. At Equity International, he 
was focused on real estate private equity investments and acquisitions 
outside the U.S.



Presenter

Suzanne Mellen

Suzanne is the Senior Managing Director – Practice Leader of HVS. Having appraised thousands 
of hotels, gaming assets, and related real estate throughout the world over the past 40 years, 
she specializes in complex hotel and casino feasibility issues and is nationally recognized for her 
industry expertise. Suzanne opened the second office of HVS in 1985 in San Francisco and led 
HVS’ expansion to Las Vegas (2009) and Los Angeles (2013). 

She has developed innovative appraisal methodologies such as a mortgage-equity income 
capitalization formula for variable income properties, and a refinancing model for hotel 
investments. Suzanne has authored numerous articles on hotel valuation and has spoken at 
numerous industry events, including annual appearances at JMBM’s Meet the Money and ALIS. 
Suzanne holds the following designations: MAI (Appraisal Institute), CRE (Counselor of Real 
Estate), FRICS (Fellow of the Royal Institution of Chartered Surveyors), and ISHC (International 
Society of Hospitality Consultants).



Presenter

Mohamed Thowfeek

Mr. Thowfeek has been with Westmont since 1996 and serves as a key liaison with the 
company’s investment and institutional partners. He oversees all aspects of the US operations 
across the full service, limited service and extended stay platforms. Prior to joining Westmont, 
Mr. Thowfeek spent 14 years with InterContinental Hotel Group in various positions. Mr. 
Thowfeek is a Chartered Accountant and a Certified Management Accountant.















U.S. Hotel Sales Transactions

Source: Real Capital Analytics



U.S. Average Price Per Key
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Recent Hotel Sales

Courtyard Downtown San Diego

Sold Jan. 2021 $263,000 PPK

Prior Sale May 2013 $290,000 PPK

(9.3%)

Renaissance Austin 

Sold Nov. 2020 $142,000 PPK

Prior Sale March 2012 $209,000 PPK

(32%)

The Altair – Miami Bech

Sold Jan. 2021 $263,000 PPK

Prior Sale May 2013 $290,000 PPK

(9.3%)

Source: Real Capital Analytics





Questions?



Our Mission

As the leading advocate for the real estate finance industry, the MBA represents and serves its members 

through a comprehensive array of capabilities and tools that enable members to successfully deliver fair, 

sustainable and responsible real estate financing within ever-changing business environments.

For general questions and comments, contact: 

Andrew Foster:

(214) 223-4543

afoster@mba.org

MORTAGE BANKERS ASSOCIATION (MBA)

1919 M Street NW, 5th Floor

Washington, DC 20036

(202) 557-2700

(800) 793-6222

www.mba.org

mailto:khamill@mba.org
http://www.mba.org/


Thank you!


